




















Offce 

701, 

Gotd(rest 

Business 

('enter, 

Opp. 

Manubhai 

Jew 
cllers, 

Lokmaya 

Tilak 

Road, 

Borivali 

\Wes!, 

Mumbai-

400 

092 

iel. 

No.: 

022-49693062| 

P 

|ACCOUNTANTS CHARTERED 

NEOL6807153 

Private Placement 

Secured 

INEOL6807120 

Private Placement 

Secured 

NEOL6807161 

Private Placement 

Secured 

INEOL6807 146 

Private Placement 

Secured 

INEOL6807138 

Private Placement 

Secured 

INEOL6807112 

Private Placement 

Secured 

INEOL6807096 

Private 

Secured 

INEOL6807 1 04 

Private Placement 

Secured 

INEOL6807070 

Private Piacement 

Secured 

INEOL6807088 

Private Placement 

Secured 

INEOL6807062 

Private Placement 

Secured 

INEOL6807054 

Private Placement 

Secured 

INEOL6807047 

Private Placement 

Secured 

INEOL6807039 

Private Placement 

Secured 

INEOL68O7021 

Private Placement 

Secured 

INEOL6807013 

Private Placement 

Secured 

ISIN 

Private Placement/Public Issue 

Secured/ Unsecured 

following 

listed 

& 
secured 

debt 

securities: 

a) 
The 

listed 

entity 

(Alpha 

Alternatives 

Financial 

Services 

Private 

Limited) 

has 
vide 

Based 

on 
examination 

of 
books 

of 
accounts 

and 
other 

relevant 

records/documents, 

we 
hereby 

certify 

that: 

Alpha 

Alternatives 

Financial 

Services 

Private 

Limited 

(formerly 

known 

as 
Provincial 

Finance 

and 

Leasing 

Co 
Private 

Ltd) 

To 

CHARTERED ACCOUNTANTS 

NDAA 

& 
ASSOCIATES 

LLP 

ldentification No.: .AA14994 

Placement 

its 
Board 

Resolution 

and 

information 

memorandum/offer 

document 

and 

under 

various 

Debenture 

Trust 

Deeds, 

issued 

the 



Office 

701, 

Gold 

Crest 

Busiuess 

('enter, 

Opp. 

Manubbal 

Jewellers, 

L.okmanya 

Tilak 

Road, 

Borivali 

West, 

Munmbai 

-400 

092 

Tel. 

No.: 

022-4969S062| 

LLIP 

ldentification 

No.: 

AAY-4994 

ACCOUNTANTS) o) CHARTERED SS 

Property, Plant and Equipment 

0.01 

0.01 

ASSETS 

Value Book 

Value Book 

Value 

Yes/ No 

Book 

Value Book 

charge) passu 
with pari other debt 

column F) 

issued & 

Reiating 

to 
Column 

F 

market value is not applicabie) Balance, DSRA (For Eg. Bank 

covered in 

certificate is 

items 

charge) passu 

which this 

plus pari 

(excluding 
charge 

e basis Exclusiv 

not applicable) market 

value 

is 

relate 

debt for 

to exclusive 

on 

certificate 

this 
for which 

n 

not ascertainable 

issued being 

issued 

(includes 

being 

Passu 

charged 

once (due 

value applicable ascertainable or S where market 

is not 

certificate which this Debt for 

Debt Secured Other 

debt holder 

Assets 

certificate which this Debt for 

is pari 

more than 

asset 

pari-passu 

for 

Assetsi charge passu for Pari 

which there 

considered 

Value 

shared by 

assets on 

passu vaiue for pari 

charge 

amount 

Market 

market value is assets where exclusive charge value for Carrying book 

Value Market 

Assets 

Other 

(=K+l+M+ 

N) 

Total Value 

debt 

Carrying value/book 

Charge 

Charge 

Particular s 

negative 

Charge Exclusive 

Charge ExcBusive 

Charge 
Part-Passu 

Passu 

Passu 

Security 
offered as 

Pari 

Pari 

Assets not 

(amount in Elimination 

H) (Total C to 

Related 

to 
only 

those 

itens 

covered 

by 
this 

certificate 

Table -I: 

for 
the 

listed 

& 
Secured 

debt 

securities 

-Table-I).The 

assets 

having 

Pari-Passu 

charge 

Amount (in crores) 

1. 
The 

financial 

information 

has 

been 

extracted 

from 

the 

books 

of 
accounts 

as 
on 

30-06-24 

and 

other 

relevant 

records 

of 
the 

listed 

entity; 

b) 
Asset 

Cover 

for 
listed 

debt 

securities: 

CHARTERED ACCOUNTANTS 

NDAA 

&& 
ASSOCIATES 

LLP 

Balance, DSRA (For Eg. Bank or applicable 

of asset 
Descriptio 

to 
the 

debenture 

holders 

have 

a 
charge 

on 
the 

proposed 

issue 

as well. 

1. 
The 

assets 

of 
the 

listed 

entity 

provide 

coverage 

of 
1.00 

times 

of 
total 

liability 

to 
debenture 

holders, 

which 

is 
in 

accordance 

with 

the 

terms 

of 
issue/ 

debenture 

trust 

deed 

(calculation 

as 
per 

statement 

of 
asset 

cover 

ratio 



Tel. No.: 

ACCOUNTANTS) ( CHARTERED m 

certificate pertains which this Debt securities to 

YES 

4530.09| 

4530.09| 

LIABILITIES Total 

4,530.09 

5,549.54 

1,019.45 

0.17 

5,349.87 

Others Equivalents 

199.66 

103.15 

103.32 

103.32 

5,549.53 
103.32 

than 

Cash 

and 

Cash 

Bank Balances other Cash Equivalents Cash and 

96.33 

0.0 

96.34 

96.34 

9634 

Receivable s Trade Inventories Loans Investments 

4,330.61 

1,019.26 

5,349.87 

5.349.87 

S,349.87| 

Development under Intangible Assets Intangible Assets Goodwil Right 

of 
Use 

Assets 

Work-in-Progress Cap1tal 

CHARTERED ACCOUNTANTS 

NDAA 

&& 
ASSOCIATES 

LLP 

022-49695062 

| LILP 

Identification 

No.: 

A\1-4994 

Offce 

701, 
Gold 

(rest 

Business 

( 
enter, 

Opp. 

Manubhai 

Jewellers, 

Loknanyalilak 

Road, 

Borisati 

West, 

lumbai-

400 
092 



Tel. 

No.: 

022-49695062 

| 1LP 

ldentification 

No.: 

A.A)-4994 

Office 

701, 
Gold 

Crest 

Business 

('enter, 

Opp. 

Manublhai 

Jewellers, 

Lokmanya 

Tilak 

Road, 

Boriv 

ali 
West, 

Vlumbai 

-400 

092 

<\ACCOUNTANTSJ O / 

Note: 

Since 

the 
entity 

is 
following 

IND 

AS 
accOunting, 

all 
the 

assets 

reported 

in 
the 

Financial 

Statements 

are 
as 

per 

the 
Fair 

Market 

Value. 

Therefore, 

both 

the 
b0ok 

value 

and 

fair 

value 

of 
the 

assets 

are 
same. 

1.00 Cover katio Security Par1-Passu 

Cover on Total Cover on Market 

1.00 

4530.09 

Others 

5050.03 

|NO 

519.94 39.34 

39.34 

Provisions 

0.22 

0.22 

Lease Liabilities Trade payable 

0.04 

0.04 

Others Debt Securities Bank Borrowings Subordinated debt 

NO 

343.01| 

343.01 

Other Debt 

NO 

137.33 

137.33 

above debt with pari-passu charge 

flled not to be 

Other debt shanng 

CHARTERED ACCOUNTANTS 

NDAA 

& 
ASSOCIATES 

LLP 

CHARTERED 

Value 

Book Value 



Tel. 

No.: 

022-4969S062| 

LL.P 

ldentification 

No.: 

AA1-4994 

Office 

701, 
Gold 

Crest 

Business 

Center, 

Opp. 

Manubhai 

Jewellers, 

Lokmanya 

Tilak 

Road, 

Borivali 

\West, 

Mumbai 

400 

092 

UDIN: 24120844BKASWLS603 Date: Place: Mumbai Membership No: 120844 Portner Niraj Adatia 

ACCOUNTANTS) CHARTERED 

Firm Chartered Accountants For 

NDAA 

& 
Associates 

LLP 

is 
true 

to 
the 

best 

of 
our 

knowledge 

and 

belief. 

This 

certificate 

is 
issued 

without 

any 

risk 

or 
liability 

attached 

to 
us, 

and 

it 
shall 

not 

be 
used, 

referred 

to 
or 

distributed 

for 

any 

other 

purpose. 

Ihis 

Certiicate 

is 
ISSued 

on 
the 

request 

of 
the 

Company 

for 
submission 

to 
the 

Debenture 

Trustee 

for 
proposed 

issue 

of 
listed 

NCD. 

The 

certificate 

is 

to 
us 
as 

3CCUrate 

& 
complete 

in 
all 

respects 

to 
ascertain 

the 

asset 

cover 

ratio 

and 

we 

do 
not 

provide 

any 

confirmation 

or 
assurance 

on 
the 

numbers 

arrived 

in 
the 

certihcate. 

This 
certincate 

is 
based 

on 
the 

unaudited 

bookS 

of 
accounts 

as 
on 

30th 

June 

2024. 

We 

have 

relied 

on 
the 

explanations 

& 
information 

provided 

by 
the 

management 

of 
the 

company 

and 

accepted 

the 
information 

provided 

CHARTERED ACCOUNTANTS 

NDAA 

& 
ASSOCIATES 

LLP 

01/08/2024 Registration No. 

129486Ww100775 

issued 

based 

on 
the 

information 

and 

records 

produced 

before 

us 
and 


